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Old Coolattin Country Company Limited by Guarantee .
DIRECTORS' REPORT

for the financial year ended 31 December 2023

The directors present.their report and the: audited financial statements: for the financial year ended 31 December.
2023,

Principal Activity and Review of the Business
Old Coolattin Country CLG is a voluntary community group which- was establishied .as a rural development group to

tackle the problems of social exclusion and marginalisatian in Carnew, -a small rural town, and surrounding area.

This is attempted by providing a wide variety of training ‘opportunities, small business suppart, reception and
secrétarial services, all of which are open fo the entire community.

‘The fesults for the year show .2 20% approx rise in income with a 20% approx rise in.expendifure alse. Overall, the
company showed a loss for the year. Income rose primarily due o a rise in training-courses incoma: and funding:
from Pobal, while expenditure rose-primarily due to rise in. Pobal wages, course expenditure, light and ‘heat and

special project: expanditure.
The.Company is limited by guarantee not having a share capital.
There has been no significant change-in these activities during the financia! year ended: 31 Decernber 2023.

Principal Risks and Uncertainties _ N _

The risks and uncertainties which are currently judged to-have the largest impact on the Company's adtivities are sef
out-balow:

a)the Company faces strong competition in relation to the-public funding received which is a_isc reducing in terms of

availabiiity and increasing in terms of stringent requirements to receive said funds;

Financial Results _
The deficit for the financial ‘year after praviding for depreciation amounted to €(9;429) {2022 -€(6,741)).

At the end of the-financial year, the company has assets of €1 23,042 (2022 - €114,962) and liabilities of €80,170
(2022 - €62,661). The net assets of thecompany have. decreased by €{9,429). '

Directors and Secretary _ _

The directors who served throughout the financial year, except ag noted, were as. follows:

Eamon Doran

James L. Duffy.

‘Robert Cogely

Victor Young

Richard Kimmins

Joan Connaughton

Aidan Kinsella.

Michael Kinsella

‘Michael Osborns:

Kieran Tyrell (Resigned 11 May 2023)
Lorna Doran McEvoy (Appginted 11 May.2023)

The secretary who served throughout the finaricial year was James L. Duffy:

There werg no 'c':_h'an'ges in shareholdings between 31 December 2023 and the date of signing the finan'cial'
statements.

In accordance with the Articles of Association, the directors retite by rotation and, being eligible, offer theniselves far
ra-election, ' '

Future Developments _ _
The directors have no plans t6 change significantly the activites and aperations of the company for the foreseeabli’
future, other than to improve:income and confrol costs.

Polltical Contributions _
The company did not make-any disclosable political donations:in the current financial year.




Old Coolattin Country Company Limited by Guarantee
DIRECTORS' REPORT

for the financial year ended 31 December 2023

Auditors
The auditors, M&E Doyle Associates, (Chartered Acountant) have indicated their willingness to continue in office in
accordance with the provisions of section 383(2) of the Companies Act 2014.

Research and Development
The company did not engage in research and development activities during the financial year

Statement on Relevant Audit Information

In accordance with section 330 of the Companies Act 2014, so far as each of the persons who are directors at the
time this report is approved are aware, there is no relevant audit information of which the statutory auditors are
unaware. The directors have taken all steps that they ought to have taken to make themselves aware of any relevant
audit information and they have established that the statutory auditors are aware of that information.

Accounting Records

To ensure that proper books and accounting records are kept in accordance with Section 281 to 285 of the
Companies Act 2014, the directors have employed appropriately qualified accounting personnel and have maintained
appropriate computerised accounting systems. The books of account are located at the company's office at Carnew
Enterprise Centre, Woolgreen, Carnew, Co. Wicklow.

Sig n behalf of the rd
Eamon Doran = gn)és L. Duffy
Director irgctor

8 May 2024 8 May 2024




Old Coolattin Country Company Limited by Guarantee
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 31 December 2023

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under the law the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland" issued by the Financial Reporting
Council. Under company law, the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the assets, liabilities and financial position of the company as at the financial year
end date and of the surplus or deficit of the company for the financial year and otherwise comply with the
Companies Act 2014.

In preparing these financial statements, the directors are required to:

- select suitable accounting policies for the company financial statements and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent:

- state whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards;
and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the com pany, enable at any time the assets, liabilities,
financial position and surplus or deficit of the company to be determined with reasonable accuracy, enable them to
ensure that the financial statements and Directors' Report comply with the Companies Act 2014 and enable the
financial statements to be readily and properly audited. They are also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Disclosure of Information to Auditor

Each persons who are directors at the date of approval of this report confirms that:

- there is no relevant audit information (information needed by the company's auditor in connection with preparing
the auditor's report) of which the company's auditor is unaware, and

- the directors have taken all the steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the company's auditor is aware of that information.

Sig n behalf of th rd /)@%
M P — @ 27 A L%

Eamon Ddran James L. Duffy ~
Director rector

8 May 2024 8 May 2024




INDEPENDENT AUDITOR'S REPORT
to the Members of Old Coolattin Country Company Limited by Guarantee

Report on the audit of the financlal statements

Opinlon

We have audited the financial statements.of Old Coolattin Country Company Limited by Guarantee {'the company")
for the-financial year ended 31 December 2023 which comiprise the Income and. Expenditure Account, the Balance
‘Sheet, the Statement of Changes in Equity, the Gash Flow Statement. and the related notes to the financial
‘statements, including the: summary of significant accounting policies set out in note 2. The financial reporting
framewerk that has baen applied in. their preparahon is Irish Law and FRS 102 "The F!nanc:lai Reporting Standard
-applicable in the UK and Repubilic of treland” issued in the United Kingdom by the Financial Reporting Counil.

In out opinion the-financial statements:

- give a true and fair view of the asséts; liabitities and financial pasition of the company as at 31 December 2023
and of its deficit for the financial year then ended;

- have been properly prepared in accordance with FRS 102 "The. Financial Reporting Standard applicable in the
UK and Republic of Iretand”; and

- have been properly prepared in accordance with the requirementis of the Companies Act 2014.

Basis for-opinion

We conducted our audit in. accordance with International Standards -on Audmng (freland) (ISAs (Ireland)) and
-applicable {aw.: Our responsibilities under those standards are described below in the Auditor's resporisibilities-for the
audit of the financial statements section of our report. We are independent of the company in accordance with the
thical requirements that. are relevant to-our audit of financial statements in Ireland, including the Ethicai Standard. for
Auditors (Ireland) issued by the Irish;Auditing -and Accounting Supervisory Authority {IAASA), and we have fuifiled
aur other ethical responsibiiities in accordance with these requirements. We bélieve that the audit svidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

‘Conclusions relating to‘golng concern
In" auditing the financial statements, we have conciuded that the dlrectors use of ‘the going congern .basis of
-accounting in the preparation of the financial statemenits is: ‘appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
-gonditions that; individually or collectively, may cast 5|gn|f‘cant doubt:an the'company’s -ability to continue-as a:going
concern for a period of at least twelve mionths from the date when the financial statements are authorised for issue,

Qur respc)ns_?bil'i_ties_'and the _res_ponsibilities: of the directors ‘with respect to going concern are des_c'i“ibec_i_ in the
relevant sections of this report.

Other Information

The directors are responsible for the other information. The Gther information compiises the information included-in
the annual report other than the financial stafements and our Auditor's Report thereon. Qur opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our repart, we
do not express.any form of assurance conclusion thereon,

Qur responsibility is to read the other information- and, in doing 'so, consider whether the other information is
materially inconsistent with the financial statements or “our knowledge ‘obtained in thé course of the aldit, or
otherwise .appears to be: materially misstated. If we identify -such ‘material inconsistencies or apparent material
misstatenients, we-are. required to determine whether there is a material misstatement in the financial statements or
a material misstatement of the. other inforination. If, based on the work we ‘have’ performed we conclude that there is
a material misstatement of this other information, we are required 1o report that fact. We have: nothing te report'in this-
regard.

Opinions: on other matters prescribed by the Companies Act 2014

In our opinion, based on the work undertaken it the colrse of the audit, we.feport that

- the infarmation given in'the Directars’ Report for the:financial year for-which the financial statements are. prepared
is consistent with the financial statements; and

- the Directors' Report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and éxplanations which, to-the best of our knowledge and belief, are necessary
for the-purposes of cur-audit.

In-our op:mon the accounting records.:of the comparny were sufficient to: permlt the financiai statements to be readily
and properly audited and the financial statemenits are in agreement with the accounting’ records.




INDEPENDENT AUDITOR'S REPORT
to the Members of Old Coolattin Country Company Limited by Guarantee

Matters on which we are required to report by exception

Based on the knowledge and understanding of the company and its environment obtained in the course of the audit,

we have not identified any material misstatements in the directors' report.

“The Companies Act 2014 requires us to report ta-you if, in our. opinion, the requirements-of any of sections 305 to
312 of the Act, which relate o disclosures of directors’ reniuneration and transactions are not complied with by the
Company. We have nothing to repert-in this regard.

‘Respecitive responsibilities

Responsibilities of directors for the finaricial statemenits.

As explained more fully in the Directors' Responsibilities Statement set.out on page 6; the direciors are responsible
for the preparation of the finaricial statements in accordance with the applicable financial reéporting framework that
give a true and fair view, and for such internal control as they determirie is necessary to-enable the preparation of
financial statements that are free from material misstatement, whether due to'fraud or error.

In preparing thé financfal statements, the directors are responsible-for assessing the company's ability to continue.as.
& going congern, disclosing, if appticable, matters related 1o 'going concern and using the going concern basis of
accounting uniess management either intends to liquidate the company or to cease Operation, or has no realistic
alternative but to.do so. ' :

Audltor’s responsibilities for the audit of the financial statements.

Cur objectives areto obtain reasonable assurance about ‘whether the financial statements.as a whole are free from
material misstatement, whether due to. fraud or error, and to issue.an Auditor's Report that includes our opinion.
Reasonable assurance is'a high levei. of assurance, bit is.not a guarantee that an audit conducted I accordance
with [SAs (ireland) will always deiect:a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material f, individually or in the-aggregate, they could reasonably bs expested to influence
the economic decisions of users taken on the basis of these financial statements.

A further description of aur responsibiities for the-alidit of the-financial statements is contained'in the appendix to this

repori, located at page 9, which is to be read as an integral part of our report.

The purpose of our audit work and to whom we owe our responsibilities _

Our report is made solely to the company's members, as a.body, in accordance with section-391 of the Companies
Act 2014. Our audit work has been undertaken so-that we might state to the company's members those matiers wa
are required to state o them in.an Auditor's Repait and for no other purpose. To the fullest extent permitted by law,
‘wa do not accept or assume any responsibility to anyone: othér than the company and-the company’s members, asa
body; for our audit work, far this report, or.for the opiniens we have formed. ' '

%ﬁ;@? N
Midhael Doyle |
for'and on behalf of

MSE DOYLE ASSOCIATES

Chartered Acountant and Statutory Audit Firm
Railway Road

Gorey

Wenxford

freland

8 May 2024,




Old Coolattin Country Company Limited by Guarantee

NOTES TO THE FINANCIAL STATEMENTS

1.

“for the financial year ended 31 December 2023.

Genheral Information

Qld Coolattin Country ‘Comipany Limited by Guarantee is a comparny linited by guatantee incorporated in
ireland The registered office-is-Carnew Enterprise. Centre, Woolgreen Carnew, Co. Wicklow, The company
was incorporated in 1991 and aims io change the dlsadvantages pedple living in thie country areas may face
without the benefit of town and city services, The company -provides may services, inciuding website
SEIVICES, hotdesklng, secretarial facilities, training, meeting rooms, small business support sefvices as well

a8 running-various courses.
'_Summary- of Significant A_ccouniing Policies

The following accouriting policies have been applied corisistently in’ dealing wit'h-fite_ms.which are considered

material.in relation to the:company's.financial statements.-

'Statement of compliance

The:financial statements of the company for the year ended 31 December 2023 have been prepared on the
going concern basis and in accordance with generally accepted accounting principles in Ireland and Irish
statute comprising the Compariies: Act 2014 and in accordance with the Financial Reporting Standard

applicable in the United Kingdom ard the Republic of Ireland (FRS 102) issued by the Financial Reporting

Council

Basis of preparation o _ _
The financial staiements have been prepared on the going concern basis and in a¢cordance. with the
historical cost convention except for certain properties and financial instruments that -are. measured at

revalued amounts. or fair values, as explained in the accountlng pollcles below. ‘Historical ‘cost is generally

based on the fair value of the consideration given in exchange for assets. The financial reporting framework .
that has been applied in thelr preparation is the Companies Act 2014 and FRS 102 “The Financial Reporting

-Staridard applicable in the UK and Republic of Irefand™ issued by the Financidl Reporting Council.

‘The company qualifies as a large company-as defined by section. 280H of the Companies Act.2014-in réspact
of the financial year.

Income:

Revenue Recognltlcn

Ravenue is recognised to the extent that the company obtains. the right to-consideration in exchange for its
performance. Revenue is measured ‘af thefair value of the consideration recalved .exciuding discounts,
rebates, VAT and athier sales takes or duty.

The following triteria must also be met before revenue. is recognised:

Renderlng of Services

Revenue from praviding. secretarial ‘services and trajning courses-is reoognlsed whirn the service.is provided
to_the customer, the amount of the revenue can-be measured reliably, it is’ probable ‘that the -economic:
benefits -associated with: the. transaction’ will flow to, the: entity and.the costs incurred or to be incurred in
respect of the transactions ¢an be‘measured reliably.

Income is also representative of the funds received from various. public bodies inciuding POBAL.

Unrestricted Funding

Unrestricted income are those funds which are-expendable at the discretion of the directors in furtherance of
the abjects of the' charity and is credited to the Income and Expenditure Account in the year in which it is.
received by the company..

Restricted Finding

Restricted income can only be used for particular . purposes specified by the donors ‘and bmdmg on the
directois. Such purposes are within the overall gims of the company. If the indome is used for capital
expenditure, it is freated as deferred income and amortised to the. Income and Expenditure Accourit annually
over the useful économic lifer of the asset to which it relates. If the income is used for revenue expanditure, it
is credited o the Income and Expenditure Account when received.

‘The company, in comman with ather similar charitable organisations, derives a:proportion of its income from

voluitary ‘donations and fundraising “activifies.  lhcome from fundraising, voluntary SubSCI’IptIOﬂS and
donations s necessarily recognlsed with effect from the time it is receivad into the company's bank ‘accounts:
or entered into'the company's accounting records.

15,




.continued
Old Coolattin Country Company Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS

far the financial year ended.31 December 2023

Currency
The financial ‘statéments of the company are ptesented in euro {€), the currency of the primary economic
envitonment in which the company operates (its functional currency)..

Tangible assets.and depreciation ) _ _ _
Tangible assets are stated at cost or at Valuation, less accumulated depreciation. The charge to depreciation

is .calculated to write off the original cost or.valuation of tangible assets, less their estimated residual valus,
over their expected useéful lives-as follows:

Long leasehold property = 2% Straightiling

Plant and machinery - 12.50% Straight line

Fixtures; fittings and equipment - 12.50% Straight line

Computers - 33:33% Straight line
impaitment

At edch reparting date, fixed assets are reviewed to. determine whether there is any indication that those
assets have suffered impairment in the recoverable amount. If there is: an indication of possible impairment,.
tha recoverable amount of the asset is estimated and compared with its cafrying amount. If estimated
recoverable amount is lower, the- carrying amount is reduced to its estimated recoverable amount and an
impairment loss is recognised immediately in income and expenditure account.

If an-impairment loss subsequently reverses, the carrying amount of the asset is increased fo the revisad
estimate: of its recoverable amount; but not in excess of the amount that would have béen determined had ho
impairment loss been recognised for the asset in prior years: A reversal of an impairmenit lass is recognisad
.immediately in iricome and expenditure. account.

Leasehold properties have been fully depreciated.

Trade and other debtors. _
Trade and other debtors are measured at transaction price, less any impairmenti for bad and doubtful debts

Cash and cash equivalents _

Cash and cash equivalents ¢oriprise cash at bank and in hand, demand deposits with banks and .other short-
term highly liquid investments with original maturities of three’ months of less and bank-overdrafts. In the
Balance Sheet bank overdrafts are shown within Creditors,

Borrowing costs o _

Borrowing costs relating to'the acquisition of assets are capitaiised at the appropriate rate by adding them-to
the cost of assets being acquired. Investment income eamed on the temporary investment of specific
borrowings pending their expenditure: on the -assets. is ‘deducted from the borrowing costs eligible for
«capitalization. All other borrowing. costs are recagnised in profit-or loss in"the period in which they are
incurred. '

Trade and other creditors

Trade.and other-creditors are iniffaliy recognised at fair value and thereafter stated at amortised cost using
the éffective interest rate method, unless the effect of discounting would be immaterial, in-which case they
are stated at cost.

Employee benefits _

The company provides a range of beneifts.to employees, including paid holiday arrangements and defined
contribution pension plans. ' '

Short tarm benefits _

Short term baneifts, including holiday pay and other similar non-monetary benefits, are recognised as an
expense in‘the period in which the service is received. ' '

‘Taxation and deferred taxation.

Current Taxation _ _ _ _

As-a registered charity, Old Coolattin Country Limited has been granted charitable exerption by the
‘Revenue Commissioners under charity refereiice CHY11118.

Deferrad Taxation N

Deferred 1ax s recognised 'in respect. of all'timing differences, except that unreligved tax. losses and other
deferred tax assets are recognised only to:the extent that the directors consider that it is probable that they
will be.recovered against the. reversal of deferred tax liabilities or other future taxable profits: Timing

16



‘continued

Cld Coolattin Country Company Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December-2023.

differences are differences between the: company s taxable pronts and total comprehehsive income that arise
from the inclusion of ingome and expenses in tax assessments in periods different from those in which they
are recogmsed in the financia! statéments.

Deferred tax is madsured o an un discounted: ba31s at the tax rates that are expected to apply in the penods
in which the timing differences reverse, based on tax rates and laws that have.baen enacted or substantively
enacted by the balance sheet: date.

Government grants

Capital grants received and receivable are treated as deferred income .and amertised to the Income and
Expenditure Account annually over the useful economic. lifé of thé assét to which' it relates. Revenue grants
are credited to the Income and Expenditure Account when received.

Significarit accounting judgements and key sources of estimation uncertainty

Prsparatlon of the financial statements requires management to make mgmﬂcant judgements and estimates
in arriving at the figures in the financial statements. The areas requiring a higher degree of judgement; or
complexity, and areas wrieré assumptions. or -éstimates are most. 3|gn|fcant to the financial statements are
disclosed below:

Depret:latlon

The most significant esnmate made. in. the accounts is the write .down of assets and establishing the
estimated expécted lifetimé of the assets.

Departure from Companies Act 2014 Presentation
In preparing the financial statements the directors have departed from the prescrlhed farmat -for financial

statements -as set out in the Compames Act 2014. In the apinion of the directors, ther farmat. of the financial
statements as presented in these financial statements bettér describes the not for profit activities undertaken

‘by the company, The principal departure from the prescribed formats as set down by the Companies Act

2014 i5 the replacement -of the title * Profit and Loss.Account” with the title "Income-.and Expenditure
Account” and some consequental changes in the nbtes to the financial statements.

Going concern

The company's results show a deficit in'the current period, Old Coolatiin Country Limited is dependent on

funding it recen.fes fram Govemment Agenciés. 47% of the company's income was from POBAL -and othér

grant-agengies in the currant year (2022: 49%). While the company mads a loss in the current year, current
assets-are greater than current liabilities  and the company shows a strong nat asset position with a healthy
baik balance, Thé directors aré confident that demand for services should grow in the comiing year and have

a reasoanble reagscnable expectation that the company wilt cuntlnue to recelve an adequate level of financial

support from POBAL to allow thé company o continue to service its clients in the near future: Pobal have'
confirmed their commitment to the company untit- 31st- December 2027 but.no assurances.can be. providad iri
respect of periods afier that date. The directors are:committed to the .company and its continued growth.and
are InSfIthﬂg measures to grow ancillary services and training schemes which will enable the company to’
continiie in existerice, if Pobal were to withdraw their funding, albeit not at fully capacily. For these reasons,

‘they- continue to adopt the going condern basis of aceounting in preparing the annual financial statements.

17




continued

Old Coolattin Country:Company Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS

for'the financial year ended 31 December 2023

6.

Income

The income for the financial year is analysed as follows:

2023 2022
£ €

By Category:
Secretarial Services 23,544 25,818
Muiti-media Training 101,243 75,780
POBAL Grants 128,132 108,132
‘Other income 28,120 24,787
Other operating income 1,570 1,633
282,609 236,150

A:II of tha-above-income represents income-owed for the financial year 2023,

Other Income includes rent receivable, other grants, ticket sales and danations L
Gther grants include monies received from Pabaf {Tidy Towns) and Wicklow County Council,
Other operating income is grant amortisation and income recelved from Revenue under TBESS scheme.

The whole of the company's income is attributable to its: market in the Republic-of Ireland and is derived from
the principal activity of providing training opportunities, small business' support, reception and secretarial
services, all of which are open.to the entire community.

Operiting deficit 2023 2022
€ €
Operating deficit is stated after chargingf{crediting);
Depreciation of fangible assets 3,754 2,192
Auditor's remuneration
- audit services -3,520 .3,200
Amortisation.of Government grants (817) {1.633)
Income from fvestiierits 2023 2022
£ €
Investment income 43 -
Interest payable and similar expenses 2023 2022
€ €
©n bank loang and-overdrafts 148 -
Interest on .overdue tax 1,474 -
1,622 -

18



Old Coolattin Country Company Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS

for the finaricial yéar ended 31 December 2023

10.

11.

12

Employees and remuneration

Number of employees

continued

The average number of persons employed (including executive directors} during the- financial year was as

follows:

‘Administrative staff

The staff costs comprise:.

Wages and salaries
Social welfare.costs
Pension costs

Tangible assets

Cost
At 1 January 2023
Additions

At 31 December 2023

Depreciation.
At1 January 2023
Charge for the financial year

At 31 December 2023

Net book value
At 31 December 2023

At 31 December 2022

Debtors.

Trade debtors

Taxation and social welfare (Note: 16},

Prepayments

All Debtors are due within one year.

2023 2022

Number Number

7 6

2023 2022

€ €

140,029 129,862

13,353 12,380.

900 -

154,282 142,242

iong Plantand  Fixtures, GComputers Total

leasehold machinery fittings and

property equipment _

€ € € € €

110,706 37,774 18,144 108,498 275,122

- 8,475 9,402 - 868 18,745

110,706- 46,249 27,546 109,366 293,867

110,706 37,774 15,490 107,681 272,651

. 1,059 1,734 961 3,754

110,706 38,833 18,224 108,642 276,405

- 7,416 9,322 724 17,462

- - 1,654 817. 2,471

2023 2022

€ £

8,532 4,204

- 1,645

4,475 2,561

13,007 8410

Trade Debtors include a bad debt provision of €nil (2022: €0)

19




Old Coolattin Country Company Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS.

for-the financial year erided 31 December 2023

13.  Cash and ¢ash equivalents

Cash anii bank balances
Bank averdrafts
Cash eguivalents.

14. Creditors
Amounts falling due within one year

Amounts owed.to credit-institutions
Payments received oh account
‘Taxation and social welfare (Note 16)
Accruals and deferred- income.

continued

202 2022
€ €
72,565 84,081
(537) (537)
20,008 20,000
92,036 103,544
2023 2022
€ €
4,494 537
10,808 9,856
7412 6,122
45,264 45,329°
67,678 61,844

Trade creditors include amounts owing ta suppliers, who purport to include. feservation of fitle clayses in their

conditions of sales. |t-is not practicabla to guantify this amount: The repayment terms of trade creditors vary

between on demand and ninety days. Trade Creditors do ot attract interest. Taxes are subject to the'terms
of the relevant legislation. Interest accrues on laie payment of tax at the rate of 0.0274% per day. The terms:

of the accruals vary,

Deferred income relates to grant, fundrais'ing and donations ircome received for specific projects that has:yst.

to be spent at the balance sheet date.

15.  Creditors
Amounts falling due after miore than one year

Bank ioan

Loans

Repayable in ane year or less, or on demiand (Note 14}
Repayable between one and two years:

Repayable between two and five years

16. Taxation and social welfare.

Dehtors:
VAT

Creditors:
VAT
PAYE
PRSI

2023

2022

€ €
12,492 -
4,494 537
41,8857 -
8,535 -
16,986 837
2023 2022
€ €

= : 1r645

968 -
6,144 6,112
- 10
6,122

7,112

20



continued

Old Coolattin Country Company Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2023

17.

18.

Government Grants: Deferred

Capital grants received.and receivable.

At 1 Jariuary 2023

Amortisation
-At1 January 2023
Amortised-in financial year

At 31 December 2023

Net book value

/At 31 December.2023

At January 2023

State Funding

‘Agency

Government Department
Grant Programme

Purpose-of the Grant

Term

Total Fund.

Expenditure:

_ Fund deferred ‘or due at financial yeéar end'

Received inthe financial year

Capital Grant

Restriction on use

2023 2022
€ €
14,900 14;900
(14,083) (12,450)
(817) {1,633)

(14900)  (14,083)

- 817

817 2,450

Pobal

Department of Rural & Community Development

Community services. Pragramme

The purpcse of maonies received Is support for staff wages and-

opearting costs for those employed on the Community Services:
Programmie

"31st December 2027

‘Total- amount taken to Income directly during the year 2023 is
€128,132

The number -of employees whose total employee benefits
(excluding employer pension costs) for the year fall within each .
band of €10,000 from-€60,000 upwards are

Band €50,000 - €70,000= 0.

Band €70,000 - €80,000=0

-Overall figure for Total-employer pension contribution is €900

Tax Clearance - Yés - the company is compltant with relevant.
circtlars, including Circutar 44/2008, "Tax Clearance Procedures
Granis, Subsidies and similiar type payments”.

-As outiined above in total fund

€10,808 grant prepaid &t the balance sheet date’
Total received in 2023 was €129,083"
Capital Grant - nane received

Suppaort for staff wages

4




continugd
‘Old Coolattin "Cqunt'ry-'-Cdmpany Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2023

Agency
Government Departmerit
Grant Programme.

Purpose of the Grant

Term.

'Total_ Fund

Expenditure

Fund deferred or due at year.end
Received in:the year

Capital Grant

Restriction-on use

Agency

Government Department:

Grant Programme

Purpose of the Grant

Term

Total Fung’

Expenditure.

Fund deferred or due at yearend
Recelved in the year

Capital- Grant

Restriction on use

Wicklow County Council

Wicklow County Council

_Funding towards Theatre Lights

The purpose of the grant is to provide funding towards Theatre

‘Lights for local town

31st December 2023

Total amount taken to Income directly during the year is €4,000

which is incllided under Other Grants

As outlined above in total fund

None deferred at the balance sheet date.
Total recelved in 2023 was €1,000

Capital grant - none recsived

To bé used as outlined above

‘Wicklow County Council

Wicklow County Council

Funding towards Christmas Lights

‘The-purpose of the grant is {o provide funding towards 2023

Christmas Lights for local town

31st Deceniber 2023

Total amount taken 1o Income directly._duz'ing the year is:€1,000
which is included under-Other Grants '

As outlined above in total fund

&) defefred or due at the ba#ar_jcé sheet.date
Total received in 2023 was €1000

Capital grant.~ none

To be used as outlined above
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Old Coolattin Country Company Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS

for the financial'year ended 31 December 2023

19,

20.

21.

22,

Adency
Government Department
Grant Programme

Purpose of the Grant’

Term

Total Fund

Expenditure

Fund deferred ordue-at year. end

Received inthe year

-Ga_pital Grant

Restriction on use

Pobal
Department of Rural & Community -Deveidpm‘ent
Supervalu Tidy Towns

The purpose of the grant is fo.provide funding towards improving

£ maintaining areas in Carnew town and providing initiatives to

promote.and encourage-sustainable living

31st December 2023

Total amounttaken te Income directly during the year is.€2,000

As outlined-sbove in-total fund

€0 deferred or due at the balance sheet date
Total received in 2023 was €2,000.

Capital grant - rione -

To be used as outlined above

Status

‘The liability of the members is fimied.

Every. member of the gompany undertakes to contribute to the assets of the company in theevent of its being
wound up while: they. are members or within one year thereafier for the payment of the debts and labilities of

‘the compariy contracted before they. ceased to be members and the costs, charges and expenses of winding

up and for the adjustment of the rights of the contributors among themseives 'such amount as-may be
required, not exceeding € 1.27.

Contingent liabilities

A conitingent liability is held with Bank of Ireland for Visa Business Card dated 13/03/07 for €3,125.
Directors' remuneration

The'directers actin & voluntary capacity and are not paid a-salary from the company

Post-Balance Sheet Events

‘We wish to note-that.Land was donatéd ta Old C'dolatt'ln'Country CLG. known as the Back Alley. The transfer

of owriership: of this land to.Old Cootattin Country CLG is-ongoing: The donation of land to the company has:
hot yef been recognised as income in-the financial staterrients- of the company, as the tranisfer of the land to-
the company was-not:completed at the balance sheet date and at time of signing the accounts the land has
not farmatly being transferred.
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Old Coolattin Country Company Limited by Guarantee
N_OT_ES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 Decembier 2023

23 ‘Reconciliation of Net Cash Flow to Movernent in Net Debt

.continued

Opening Cash Closing,
balance flows balance
€ € €
Long-tarm borrowings - {12,492) (12.492)
Short-term boirowings . (3.957) (3,957).
Total liabilities from financing activities - (16,449) (16.449)
Total Cash and.cash equivalents (Note 13) 92,036
Total net cash

24,  Approval of financial statements

75,087

Thefingncial statements.wer.‘e;‘approved ‘and authorised for issu@ by the board of difectors on 8 May 2024.
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OLD COOLATTIN COUNTRY COMPANY LIMITED BY GUARANTEE

‘SUPPLEMENTARY INFORMATION

RELATING TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2023

NOT COVERED BY THE AUDITORS REPORT

THE FOLLOWING PAGES DO NOT FORM PART OF THE AUDITED FINANCIAL STATEMENTS:
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0Old Coolattin’ Country Company Limited by Guarantee

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL. STATEMENTS
_DETAILED INCOME AND EXPENDITURE ACCOUNT
for the financial year ended 31 December 2023

The supplementary information dogs not form part of the audited finandial statements

2023 2022
£ €
Income
Secretarial services 23,544 25,818
Training courses 101,243 75,780
POBAL funding 128,132 108,132
Rent receivable 9,321 10,875
Ticket sales 100 766
Other grants -4,000 7,850
Other donations 7,958 1,955,
Back Alley. & spacial project funding 6,735 3,341
Amortisation 6f government drants. 817 1,633
Sundry income 753 -
282,609 236,150
Expenditure
Movement in stock 200
Wages and salaries 140, 029 129,862
Social welfare costs 13,353 12,380
Employsr contributions. to the pension scheme 900 -
Staff training 3,385 1,125
Course tutors 35,076 29,237
Course expenses. 20,353 13,018
Counsellor 4,830 5,080
Rent payable 5,300 7,015
Rates 458 a70
Ihsurance. 2,683 3,601
Computer costs and consumables 3,389 4,820
Light and heat 14,499 8,303
Repairs and maintenance- 3,908 1,700
Back Alley & special project expenditure 12,631 5,251
Postage 496 440
Stationary and printing 3,917 390
Advertising. - 1,132
Telephone 3,424 2,488
Equipment rental 6,418 2,880
Travelling and entertainment 4,262 2,505
Legal and professional 68 877
Barik charges 1,028 815
Canteen 525° -
General expenses 1,296 595
Membership 937 1,744
Aduditor's remuneration 3,520 3,200
Depreciation 3,754 2,192
290,429, 242,881
Finance
Bank interest paid 148 -
Interest paid on overdue taxation 1,474 -
1,622 -
26



Old Coolattin Country Company Limited by Guarantee

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
DETAILED INCOME AND EXPENDITURE ACCOUNT

for the financial year ended 31 December- 2023

2023 2022
€ €
Miscellaneous income _
Income from listed investments 13 -
Net deficit {9,429) {6.741)
" The supplementary information does nat form part of the audited financial statements 27






